
FIRST AMENDMENT TO 

GROUND LEASE AGREEMENT 
 

This First Amendment to Ground Lease (the "First Amendment") is made and 

entered into as of the _____ day of November, 2011 by the SCHOOL BOARD OF 

SARASOTA COUNTY, FLORIDA (the "Board"), acting as the governing body of the 

School District of Sarasota County, Florida (the "District"), and the FINANCING 

CORPORATION FOR THE SCHOOL BOARD OF SARASOTA COUNTY, 

FLORIDA, a single-purpose Florida not-for-profit corporation (the "Corporation").  All 

capitalized terms used herein and not otherwise defined shall have the meaning set forth 

therefor in the "Ground Lease" as hereinafter set forth. 

W I T N E S S E T H: 
 

WHEREAS, the Board and the Corporation entered into a certain Ground Lease 

Agreement, dated as of March 1, 2009 (the "Ground Lease") a memorandum of which 

was recorded in Official Records Book of the Public Records of Sarasota County, Florida 

(Instrument #2009034855); and 

WHEREAS, the Board desires to finance certain additional improvements at 

Sarasota County Technical Institute from remaining proceeds of the Series 2009 

Certificates; and 

WHEREAS, the Board owns that certain real property more particularly 

described in Exhibit A attached hereto and made a part hereof; and 

WHEREAS, the real property described in Exhibit A attached hereto shall 

constitute the Premises (as defined in the Ground Lease) and, as such, shall be subject to 

the Ground Lease as contemplated thereby; and 

WHEREAS, the Board owns that certain real property more particularly 

described in Exhibit B attached hereto and made a part hereof; and 

WHEREAS, the real property described in Exhibit B attached hereto shall 

constitute the Servient Property (as defined in the Ground Lease) and, as such, shall be 

subject to the Ground Lease as contemplated thereby; 

NOW, THEREFORE, in consideration of the premises and for Ten Dollars 

($10.00) and other good and valuable consideration, the receipt and sufficiency whereof 

is hereby acknowledged by each party hereto by the other party hereto, the parties hereto 

do hereby acknowledge and agree as follows: 

1. The foregoing recitations are true and correct and are incorporated herein 

by reference. 

2. The real property described in Exhibit A attached hereto shall henceforth be 

declared to constitute the Premises as set forth in the Ground Lease with the leasehold 
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estate, operation and effect of the Ground Lease applying thereto as fully and to the same 

extent as if such parcels were described in the Ground Lease and therein set forth to be a 

part of the Premises. 

3.  The real property described in Exhibit B attached hereto shall henceforth be 

declared to constitute the Servient Property as set forth in the Ground Lease with the 

rights, operation and effect of the Ground Lease applying thereto as fully and to the same 

extent as if such parcels were described in the Ground Lease and therein set forth to be a 

part of the Servient Property. 

4. Section 1 of the Ground Lease is hereby amended by adding the following 

paragraph (e) after paragraph (d): 

"(e) Notwithstanding anything in the Ground Lease to the 

contrary, with respect to portions of the Premises comprised of driveways, 

covered walkways or other areas which are needed to provide access to and 

use of the Servient Property, the Board shall at all times during the Ground 

Lease Term have the right to utilize such portions of the Premises for such 

purposes and the Corporation shall have no right to exclude the Board 

therefrom." 

5. The Ground Lease, as modified hereby remains in full force and effect in 

accordance with the terms and provisions thereof. 

IN WITNESS WHEREOF, each of the parties hereto have caused this First 

Amendment to be executed by their duly authorized officers or agents, all as of the day 

and year first above written. 

ATTEST: SCHOOL BOARD OF SARASOTA 

COUNTY, FLORIDA 
 

 

By:      By:   

 Superintendent    Chairman 

 

(SEAL) 

 

ATTEST: FINANCING CORPORATION FOR THE 

SCHOOL BOARD OF SARASOTA 

COUNTY, FLORIDA 
 

 

By:      By:   

 Secretary     President 

 

(SEAL) 
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SIMULTANEOUS ASSIGNMENT 
 

All of the rights of the Financing Corporation for the School Board of Sarasota 

County, Florida hereunder are hereby assigned without recourse or warranty to Wells 

Fargo Bank, National Association, as Trustee, as successor in interest to and assignee of 

the Financing Corporation for the School Board of Sarasota County, Florida under the 

Assignment. 

 FINANCING CORPORATION FOR THE 

SCHOOL BOARD OF SARASOTA 

COUNTY, FLORIDA 
 

 

 

By:   

President 

 

Dated: November __, 2011 



 

EXHIBIT A 

 

 

PREMISES PARCELS DESCRIPTION 
 

Elementary School "I" 

Lots 1, 2 and 3, ELEMENTARY SCHOOL "I" IN NORTH PORT, as per plat 

thereof recorded in Plat Book 47, page 15, Public Records of Sarasota County, Florida. 

Sarasota County Technical Institute Phases IA, II & III 

 

 

 

 

 

 

 

 

 

 

 

 
 

 



 

EXHIBIT B 

 

 

SERVIENT PARCELS DESCRIPTION 
 

Sarasota County Technical Institute, Phases IA, II & III 

 

Together with the non-exclusive easement for ingress, egress, parking and utilities over 

lands described as follows: 

 

 



 

Together with the non-exclusive easement for HVAC services over lands described as 

follows: 

 

 


