FIRST AMENDMENT TO
GROUND LEASE AGREEMENT

This First Amendment to Ground Lease (the "First Amendment”) is made and
entered into as of the day of November, 2011 by the SCHOOL BOARD OF
SARASOTA COUNTY, FLORIDA (the "Board"), acting as the governing body of the
School District of Sarasota County, Florida (the "District"), and the FINANCING
CORPORATION FOR THE SCHOOL BOARD OF SARASOTA COUNTY,
FLORIDA, a single-purpose Florida not-for-profit corporation (the "Corporation™). All
capitalized terms used herein and not otherwise defined shall have the meaning set forth
therefor in the "Ground Lease" as hereinafter set forth.

WITNESSETH:

WHEREAS, the Board and the Corporation entered into a certain Ground Lease
Agreement, dated as of March 1, 2009 (the "Ground Lease™) a memorandum of which
was recorded in Official Records Book of the Public Records of Sarasota County, Florida
(Instrument #2009034855); and

WHEREAS, the Board desires to finance certain additional improvements at
Sarasota County Technical Institute from remaining proceeds of the Series 2009
Certificates; and

WHEREAS, the Board owns that certain real property more particularly
described in Exhibit A attached hereto and made a part hereof; and

WHEREAS, the real property described in Exhibit A attached hereto shall
constitute the Premises (as defined in the Ground Lease) and, as such, shall be subject to
the Ground Lease as contemplated thereby; and

WHEREAS, the Board owns that certain real property more particularly
described in Exhibit B attached hereto and made a part hereof; and

WHEREAS, the real property described in Exhibit B attached hereto shall
constitute the Servient Property (as defined in the Ground Lease) and, as such, shall be
subject to the Ground Lease as contemplated thereby;

NOW, THEREFORE, in consideration of the premises and for Ten Dollars
($10.00) and other good and valuable consideration, the receipt and sufficiency whereof
is hereby acknowledged by each party hereto by the other party hereto, the parties hereto
do hereby acknowledge and agree as follows:

1. The foregoing recitations are true and correct and are incorporated herein
by reference.

2. The real property described in Exhibit A attached hereto shall henceforth be
declared to constitute the Premises as set forth in the Ground Lease with the leasehold



estate, operation and effect of the Ground Lease applying thereto as fully and to the same
extent as if such parcels were described in the Ground Lease and therein set forth to be a
part of the Premises.

3. The real property described in Exhibit B attached hereto shall henceforth be
declared to constitute the Servient Property as set forth in the Ground Lease with the
rights, operation and effect of the Ground Lease applying thereto as fully and to the same
extent as if such parcels were described in the Ground Lease and therein set forth to be a
part of the Servient Property.

4. Section 1 of the Ground Lease is hereby amended by adding the following
paragraph (e) after paragraph (d):

"(e) Notwithstanding anything in the Ground Lease to the
contrary, with respect to portions of the Premises comprised of driveways,
covered walkways or other areas which are needed to provide access to and
use of the Servient Property, the Board shall at all times during the Ground
Lease Term have the right to utilize such portions of the Premises for such
purposes and the Corporation shall have no right to exclude the Board
therefrom."

5. The Ground Lease, as modified hereby remains in full force and effect in
accordance with the terms and provisions thereof.

IN WITNESS WHEREOF, each of the parties hereto have caused this First
Amendment to be executed by their duly authorized officers or agents, all as of the day
and year first above written.

ATTEST: SCHOOL BOARD OF SARASOTA
COUNTY, FLORIDA

By: By:
Superintendent Chairman
(SEAL)
ATTEST: FINANCING CORPORATION FOR THE

SCHOOL BOARD OF SARASOTA
COUNTY, FLORIDA

By: By:
Secretary President

(SEAL)



SIMULTANEOUS ASSIGNMENT

All of the rights of the Financing Corporation for the School Board of Sarasota
County, Florida hereunder are hereby assigned without recourse or warranty to Wells
Fargo Bank, National Association, as Trustee, as successor in interest to and assignee of
the Financing Corporation for the School Board of Sarasota County, Florida under the

Assignment.

FINANCING CORPORATION FOR THE
SCHOOL BOARD OF SARASOTA
COUNTY, FLORIDA

By:

President

Dated: November __, 2011



EXHIBIT A

PREMISES PARCELS DESCRIPTION

Elementary School "I"

Lots 1, 2 and 3, ELEMENTARY SCHOOL "I" IN NORTH PORT, as per plat
thereof recorded in Plat Book 47, page 15, Public Records of Sarasota County, Florida.

Sarasota County Technical Institute Phases IA, 11 & Il

A parcel lying within Lots 10, 11 and 12, Bleck 4, Sorasota—Venice Subdivision of Section 4,
Township 37 South, Range 18 East as recorded in Plat Book A, Page 13, Public Records of Sorosota
County, Florida and decribed as follows:

Commencing ot the southeast corner of said Section 4; thence N.89'37°02'W., dlong the south line of
said Section 4, a distonce of 669.25 feet; thence N.O0U22'58°E., a distance of 34B.86 feet to the
POINT OF BEGINNING; thence N.4Z00°C0°W., a distance of 139.33 feet; thence N.20°01'58'W., a distance of
171.09 feet; thence N.4BOO'00'E, a distance of 251.75 feet; thence N.38'00'00°E., a distance of 124.75 feet;
thence S.5200°00°E., a distance of 389.00 feet; thence S.38'00'00"W., o distance of 171.00 feet; thence
S.63'24'50"W., o distance of 350.35 feet to the POINT OF BEGINNING.

Containing 164,520 square feet or 3.7769 ocres, more or less.

A parcel lying within Lot 10, Slock 4, Sorosoto-Yenice Subdivision of Section 4, Tewnship 37
South, Ronge 18 East os recorded in Plat Book A, Poge 13, Public Records of Sarosobg
County, Flordo ond described as follows:

Commencing ot the southeost comer of said Section 4 themce NATITDZ W, along the spulh
ling of =oid Section 4, a distence of 1335.78 feet; thence MOOPZ2SE'E. o distance of
1405 feet to the POINT OF BEGINMING; thence M.OTODO0TE., a distance of 157.63 feel-
thence N.OO0D000E., o distonce of 321.34 feet; thence N.ODDO'OE., o distance of 45,4'-:1
feel, thence 3.8F537'30°E., o distonce of 187.38 feel: thence SOF0000E. o distonce of
20385 feet; thence SO0DO00'W., o distonce of S08.73 feet to the POINT OF BEGINNING.

Soid parcel contging 58,885 square fest, more or less
Phose 3 Ground Lease Parcel 2;

A parcel lyng within Lot 10, Block 4, Soresoto-Venice Subdivision of Section 4, Township 37
Soulh, Range 18 East os recorded in Plat Book A, Page 13, Public Records of Sorosoto
County, Florida and described as fallows:

Lommencing ol the scutheast comer of soid Section & thence N.BI'I7'0Z°W., along the south
ine of saoid Section 4, ¢ distance of 92579 feet; thence MOO22'S8°E., o distonce of S60.48
fast to thg FPOINT OF BECINNING; thence S.90°0000W., o distonce of 66.01 feet: thence
N.OTFO0'O0°E., o distance of G601 feet; thence NSTODDTE. a distonce of 6E.01 feet:
thence S.00°00°00°C., o distence of BE01 feet te the POINT OF BEGINMMNG.

Zoid parcel contains 4,337 square feet, more or less.



EXHIBITB

SERVIENT PARCELS DESCRIPTION

Sarasota County Technical Institute, Phases 1A, 11 & Il

Together with the non-exclusive easement for ingress, egress, parking and utilities over
lands described as follows:

A parcel of lond being pertiens of Lets 9, 10 ond 11, Block 4, and all of Lal 12, Block 4. all in Serasobo—Venice Subdivision of
Section £, Township 37 Sculn, Rorge 1B Eost, a8 recorded in Plot Boak A, Poge 13, Public Records of Saresala County, Floride,
lngs ihe Public Rights—of—Way fer beth Benewa Roed (worigble width pubiic right—of -may) 65 recorded in Rocd Pl Book 3, Page
30 end Prector Food (B4.00 foot wide publie right—cf-way) as receeded in Road Plat Bock 1, Page 102, both in said Public
Records; said porcel deserbed as follows;

Ml of soid Lot 12 the sculh 22000 fast of sad Lot 11; the south BOOO0 feet of scid Lat 9, less the west 340,00 fesk the
south 80000 lest of soid Lot 10, all in seid Bleck &, Sorasato—Venice Subdidsion af Section £, Township 37 Scuth, Range 16
caat.

LESS therefram three Lease Porceld descrived o follows:

{1] Phese 2 L=ase Ared;
A porcel lying within Lota 10, 11 and 12, Block 4, Saresala—Verica Subdiision of Sechion 4, Township 37 South, Rance 18 East as
recorded in Flot Book A&, Poge 13, Public Receeds af Sorgscto County, Flordn ond dezerbed o follows:

Commencng of lhe southeast comer of soid Section 4; thence NATITOIW, olang the south line of sald Section 4, o dstarce of
BE025 lest: thence MOOZISEE, o distance of 388.85 feel to the POINT OF HEGINNING; thance N4Z700'00W., o dsionce of
139,53 feet; thence N.2CCI'SE'W, a distonce of 171.00 fesl; thenze NABOO'DNE, o distance af 251,75 foet; thence NIEOIOCE,
d distance of 12475 feet; thence 3370000E, a daterce of 389.00 feel: thence SIF0NO0W., o distance of 171.00 feat; thence
S.6F24°50°W., a distance of 350,35 feet to the PONT OF BEGINNING.

(2) Large Peresl, of which all of the Phase 3, Porcel 1 loose areg i within;
A porced Iying within Lot 10, Bock 4, Soroseio-Wenice Subdivision of Section 4, Township 37 Soulh, Range 18 Eosl o3 rocorded in
Piat Beok &, Page 13, Public Records of Sarasala Cownty, Floride and described g8 falaws:

Commencing ab {he southecst comer af sod Section 4 thenes NAFIT0TW., along the scuth Fre af sad Sechian 4, a dislance af
133578 feet; thence MODZ2Z'SEE, o distance of 314.00 fesl ko the POINT OF BEGINNIMG; thence MOCOODONW., a distancs of
19086 feel thence WATONOOE., o dstarce of 34373 leet; thence BLOCPOO'O0W., o dsionee of 12465 feal [hence M.ATOrIOTE.,
a distance of 16300 feel; Ihence 5.00D000W., o datence of 515.52 feel: Lhence NAJ00I0TW,, o distonce of 508,73 feel fo the
POINT OF BEGINNING.

(3) Any porticn of Phase 3, Porcel 2 leese oren 1ot folls within the above detcrived servent porcel, seid Phosa 3, Poreel 2 lease
ered % descrived os follows:

A parcel ling within Lab 10, Block 4, Sarascba—Veniee Subdivision of Section 4, Township 37 South, Romge 18 East a% recorded in
Plel Book A, Poge 13, Public Records of Sarosein Courity, Florida ond deseribed os follows:

Commencing at the scutheast corner of said Section 4; thence MBFITOZW., dang the south line of said Saction 4. o distance of
II5.78 feel; themce MOTZ2SEE, o distonce of BSOAE feet to the POINT OF DEGINMING, thence S90000C°W., o distonce of 65.01
feet; thence NOFOD'OOE., o distarce of GE.01 fest; thence NATOO'ONE., a distance of S601 fest thancs S000000°E, a
distemce of 66.01 feet to the POINT OF BEGINNING.

Said servient parcel contoine 921,614 square feet or 21.1573 acres, maore or less.



Together with the non-exclusive easement for HVAC services over lands described as
follows:

A poce wing silkin lha Morffegsl 1,."! of the Scufeasl 174 of Saclion 4, Township 57 Sowlh,
Ronge 18 East, Sorasedy Counly, Flardo ond decrised os ollows:

Commenclsg ol the soufeost comer of soid MedBensl 104 of the Sostheos! 174 of Sectian &
thence HETAT3E™, oong the soth fne of soid Morheosi 104 of lhe Southeasl 164, o disfence
of 30004 feel; thence MOT1TITE. o dslonce of 11245 lext fo the POINT OF BEGINMING; Sence
Saroonee, o dalosss of 9200 fsel (hesce MOTOIIETE, o distonce al 20500 desl lheacs
MECOOUIE., o ditares of 92000 deet; thenee SO0 1SN, o disfonce ol 20600 deel In the
PONT OF BEGRRING.

Conlzicing 16,350 squoee fesl or 004330 peres, momm ar lese



